	
	Capitalism
	Socialism
	Communism

	Definition
	an economic system run self-interest  (greed) controlled by competition where individuals own property.  
	an economic system where the government controls the economy.  
	a social system where there is no private property, no social classes, and no government.  

	Person credited with this idea.
	Adam Smith in the Wealth of Nations
	Karl Marx in the Communist Manifesto
	Karl Marx in the Communist Manifesto

	Countries that use this
	Used by the US
	Used by the Soviet Union
	It has never been used it is a utopia.

	Who controls the means of production? (factories and businesses)
	Business owners who are private citizens acting on their own.
	The government of the state
	It is equally shared by all

	What’s the goal of this system?
	Each person works toward their own self-interest of becoming wealthier.  
	To redistribute wealth from the rich to the poor
	Pure Marxist communism is a goal.  A utopia without conflict.

	Key vocab words associated with this system?
	Capital
Invest

Stock

Entrepreneur

Self-interest

Supply and demand
Laissez Faire – hey gov’t hands off!
	Class conflict
Proletariat vs. Bourgeoisie

Proletariat Revolution

Dictatorship of the Proletariat
	Utopia
Marxism

	What’s the drawback (weakness) of using this system?
	Poverty – there is nothing to prevent some people being very poor.
Monopolies – if you have a business that has no competition there is nothing to control its greed.


	The dictatorship of the proletariat that rises after the proletariat revolution doesn’t give up power to allow the movement to communism
	Human greed seems to make this impractical
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